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Tamboran Resources Limited (ASX: TBN, OTC markets: TBNNY)

Helmerich & Payne rig departs from the US, bringing modern US drilling
technology to the Beetaloo Basin

Highlights

* A Helmerich & Payne (H&P), (NYSE: HP), FlexRig® has departed the United States and is now on
its way to Australia’s Beetaloo Basin.

e Once operational in Australia, the rig is expected to be the country’s most powerful onshore
drilling rig, capable of drilling more than 4,000-metre horizontal sections within the Mid-Velkerri
“B Shale”. This is expected to support a material reduction in cost per unit of recoverable gas
and minimize the environmental footprint.

* Tamboran has contracted the rig for a minimum of two years and will be used in Tamboran’s
proposed 2023 Beetaloo Basin drilling program.

Tamboran Resources Limited (ASX: TBN) Managing Director and CEO, Joel Riddle, said:

“We are extremely excited to see an H&P FlexRig® super-spec rig on its way to the Beetaloo Basin. H&P
have done an excellent job in meeting the timelines that will see the super-spec rig commence drilling in
the basin during the second half of calendar year 2023.

“The dedicated use of this rig in the Beetaloo will transform our drilling operations, enabling us to achieve
significant cost savings, particularly in drilling efficiency and mobilisation. Importantly, from an
environmental perspective, the ability to drill increased lateral lengths will result in a smaller number of well
pads, reducing our environmental footprint in the area.

“This marks a major milestone for us as we continue to prioritise sustainable practices while maximising
operational efficiencies.”

John Lindsay, H&P’s President and CEO commented,

“Our strategic alliance with Tamboran is going extremely well. This provides H&P with a great opportunity
to utilise rigs from our existing U.S. FlexRig® fleet to international unconventional growth areas. In addition
to the rig, we will bring H&P’s technology and operational capabilities, which combined with the Tamboran
team’s extensive unconventional expertise accelerates unlocking the potential of the Beetaloo Basin.”
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H&P rig being loaded at the Port of Houston
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Investor enquiries:

Chris Morbey, Vice President — Investor Relations
+61 2 8330 6626
Investors@tamboran.com

Media enquiries:

+61 2 8330 6626
Media@tamboran.com

About Tamboran Resources Limited

Tamboran Resources Limited is the largest acreage holder and operator with ~1.9 million net prospective
net acres in the Beetaloo Sub-basin within the Greater McArthur Basin in the Northern Territory of Australia.
The Company is focused on playing a constructive role in the global energy transition towards a lower
carbon future, by developing the significant low CO, gas resource within the basin. Tamboran’s key assets
include a 25% non-operated working interest in EP 161, a 100% working interest and operatorship in EP
136, EP 143 and EP(A) 197 and a 38.75% working interest and operatorship in EPs 98, 117 and 76 which
are all located in the Beetaloo Basin. Tamboran will focus on the development of the proposed EP 98 Pilot
Development, targeting first production by the end of calendar year 2025.

About Helmerich & Payne Inc. (H&P)

Founded in 1920, Helmerich & Payne, Inc. (H&P) (NYSE: HP) is committed to delivering industry leading
drilling productivity and reliability. H&P operates with the highest level of integrity, safety and innovation to
deliver superior results for our customers and returns for shareholders. Through its subsidiaries, the
Company designs, fabricates and operates high-performance drilling rigs in conventional and
unconventional plays around the world. H&P also develops and implements advanced automation,
directional drilling and survey management technologies.

For more information, visit www.helmerichpayne.com.
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Disclaimer

Tamboran makes no representation, assurance or guarantee as to the accuracy or likelihood of fulfilment
of any forward-looking statement or any outcomes expressed or implied in any forward-looking statement.
The forward-looking statements in this report reflect expectations held at the date of this document. Except
as required by applicable law or the ASX Listing Rules, Tamboran disclaims any obligation or undertaking
to publicly update any forward-looking statements, or discussion of future financial prospects, whether as
a result of new information or of future events.

The information contained in this announcement does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial product advice. Before making an
investment decision, recipients of this announcement should consider their own needs and situation and,
if necessary, seek independent professional advice. To the maximum extent permitted by law, Tamboran
and its officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of
Tamboran nor its officers, employees, agents or advisers accept, to the extent permitted by law,
responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the
information contained in this announcement.



